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� Turing-complete

� Persistent state

�Many par6cipants

❌ Not Turing-complete

� Stateless

� Few par6cipants



� Effects dependent on state

➡ Transac6on order important

〰 Parallelisa6on more difficult

� Effects independent of state

� Transac6on order not important

� Parallelisa6on easier
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Covenants
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CashScript



CashScript
� Accessibility without Bitcoin Script knowledge

� Integration within JavaScript applications
- Familiarity for Ethereum developers



CashScript Bitcoin Script

� Fewer errors

⚡ Faster development

� Easier integra6on

� Covenants are hard

⚖ Op6mised code

�More low-level control

✨ Complete func6onality

� Covenants are hard



The future of smart contracts
� Compiler op6misa6on
� Covenants abstrac6on

� Bigger smart contracts


